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Subsidies Per Electric Vehicle Are Declining in China
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EU Is a Big Destination for China’s EVs
EV exports from China by value, Jan.-April 2024

EU: 37% Asia: 28%
e
l..-
Au
Netherlands dep
18
-.. Ccaania: 7.2%

Hest of Europe: 14% Americas: 13% Africa: 0 6%

Source: China's General Administration of Custams
Mote: Includes HS870380 (EV), H3E870240 (EY for more than 10 people) and HE87 0460 (other EV)

)25 Sl 1rgige Solw liund 99y Al slag s b lalss
Ghe)d WP (636192 D95 90 Juoyd Vo E 5 p 0gMe guoyd AN
Dlouds oslel guoys Yo - Cwl Volvo Car AB SJb oS - Ll g
SIS0 Fudiod (I b &z 90 (B slgydes YBUSIIS plw
&S Jlo 50 g Llss doyd ¥ 3l Ol Jgodo il6d)S

LD wlgs Ol woys YAY Su HBuLS el

w, | UR2|Sees

\Fot olng)e,o - 17910 dyloiy - Pgodbu:



w

Sslme il p & 5 G518 Sludss 3 Calos |y a3l oyl oz
o Olidsd g 8)S ualgs LW 1y O 45 0,5 Wugd 9 Cawdld s
Cawl 03,5 HT (Susdgh 9 Soo CuiigS Lildylg 990 33 1y Sawsl
3390 33 |y Gty Cudldd Wlgi o Gmizmad (uz LogSidS daldl b
Sy bl o2 slardey b LS 0))8 395 (Ao Cuwlw dzd9)
IB3l Hlas Oyled Slejlw Olagss b byl drolod] pausds 4 L

A Ayl |y Sl

Al
9)>9=

1Fot 0lig o0 - 19910 dylociis - pgoJlus



w

egileds dawgd Sy 2 Oaa) A

i $lag)a9a aulgli anugi iy

AFY Cood @ 1) 059 5O (e dshad SO (o5l s Gr9ld CS
SL9yd9> Wdsi B 035 ylu s (KYS (gskeo 3V8) Glgs Ooudas
S0 dzuwgs 395 lw ddgl Cuddgn 3w 1y (S AN

O9aunS Jawgi o0l siie growigy el p «Spegh JuyliS @
20 SIS OF Culw ool (OS9 Sulod b milio 9 S5 40y
Sloje dihin 53 osiled By Gogyd95 A=d wils)5 ooy
dl GLCSA I N hwgd o) G2 38 418wz Sl
9 ddpw glogydgs Lo dzwyl @l 9 G el
S JgS oolliwl W (8l Jiedigr Glagydes

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



¥

Olgs Y109 +s Cad L 395 SUV b Juo b usle dlo 5 (eg5leds
S GHYs dyldeo Ve doly 5o a5 sl &5 ud 9895 LI3L S)lg
Sz o) ol By SLog 095 b 10 SH3r Sepms SO 4 O
G2 Odew) pauns 30 9 Cawl 0315 Jugod 9095 Hlpa Vo (gL
el YoVF Jlo 50 93995 Hl3d Voo Jig,d ddgl Qu

L8y bl B (S slagdes dio 53 gl 3990 H9eb
SLahl 5Ky S e G L edw §lp Cmio Byl 3 & Caul
GRS 9 35 Bdo YorY Jlu 53 1y (B slegyags Wiy sln Gl
Sy des 0wl (liz Wei G b sy Cely Lo
4% HiPhi 5y Ly 9 WM 5590 (539US 09,5 dles 3| (9 5]
Dedip wiSlid Lndss LSS ddsi bls 4 i &S (Asild
Y Jio alie Syl $95395 (0958 9 Sl 315 dad (uized
G55 90 31 g9y 2 35 9 w8 LT Y¥0 Jlo Lyl 58 1) Y &S
G5 (sl g3 ya0ly wlal p.5,S dalgs BT 1y 8¢5 89995
Mol Cudyb O Cawss 5B 9 dwy walss GLL 4 ¥e¥O Jlo o
)10 9y995 HI3 VO Yl

Dy9] Caws @ 1y Jhtus 93395 Wlgi Cumdlo g5z olo 33 agilid
Sl s S8 eme ) oolitul 4 il s & ime () W
RYIRE

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



[

aisjaes sala alla glagyils ik
G i glagyaga ¢l

A Gordo Lilew y 39 jo6le 930 a9 GUT edaslyuo g Y
» ALl sladd,=s sl gl 995 25k 31 U Cunlss Ligyl adlesl i
WIS Cewd (xSl (B log yo95

Loyl adlos! &S ey 31 2bayl Olay 3 29,5 Snegly Syl 4
Soyd O A SO )lee by uz By slegags &5 35 el
W3S JId S (2 A ssdezwdy b s walss LS Bus
Sz SLaluBl 45 L5 Wdsd jliules oS dg1 uS Osl j2olu Lol
I8 S o55 Oue Oluae Jawg 53 1y 395 szl b g g8gllin 48
el Obyz b Ysemo &S Lkl pjgceuss lp 13U usBsn 31
o] guunnd b gyl y3loa]

Al
9)>9=




1

Sl o)y Iy (2l A $99) 4 Sl S gyl dislodl glaygds
PO &S gac j3iS V0,51 WS aMel s b Wi doldl |y Laddyss L]
Wiz sladd s duds S o Sunlé |y byl wslod] Cusez 5l doys
sl (=) G693k Olgis 4 Loyl (amunsS Ciygo Of 33 cwad gl
OIS HUS 1) plud) Gl dS Wb wlgS jgummo

Glslo g o Wb 1S OHOAS & (uz JLidsS b 53 zolw
CSyo () JLS 50 395 =o9s 33 030 i bo &5 @5 Cumo Lo b
(L9))) gaumneS &Sy cgas SloysdS gl & do dod oS A Wyuzd
9955 Jlditw) Lilewl mdgo Gl 31 GUT Cgd (§9Sudnw Cog sucntds (ytnl
o) a3 SRS 0o b bo &S Cawl (=090 Glod gog0 (3 1S
L9yl wdlos] gas GloygdS (3 5S5)3 3l 990 93 Cubllire 4 az g5 b
R WIPR &5 Led90 (S dzgi g edge () 4 Wb bgyl gmueS
331385 58 o) ol 33 ez b Gole OISIe plasl 0950

Cobos Laddyss j) &5 61945 ) (bgy) Wbyl gLOldkus 31 S
add =5 3 gas gloygdS S| jeud &S Wddize Wyl :CudS S 0
Culom 5L 0)byd Lolewl 93,5 delite gl ooy 9 WS (0 Culom
S8 wlgs doldl g eb90 (3 50 Loyl GgmuseS

Sl 395 b &5 Jlo 58 gyl §35e SOb Glw pudy Shd g1l
Sl 45 S 3,8 iyl Iy (Ll dr3lol) Sobs 3 8l Cay ol
el Lgyl wrolod] aluo gl Gads uz «Cdgd Colos Lo

ol JLod ) (e (S 995 Blua) S gl &5 Cwld o (o
088 Yguygl &5 o) 3l oh9ds Cuwl 0391 (A58 Gote Gy SIS
555 pllel |y Olidos () Gl Jlw S gyl GgmuaseS sy (Y33

by
9)°9=
Vet LTy so0 - 15910 gylait - pgoJluw



v

3 OYelel Hobas uz GLBES A a5 55 e IVl (Y 53 Od) o
S (50 9 ke udgi L1y Loyl 9 Wy Sgw (g sladilyb

9 2beyl glatswml o Ololie I Py o Eusb jovle Gl
2593 Loy asledl b Sy @ Lilewl pjglemss & Iy o JuuSg
3 g 18 V30 B b (95 6 dhasl) 9l &S D9 XS g 090
W30 5 39w dS WS jovilu dy Su83 Ololie ((uz 4 9l Jdw
o Lilewl ol S dos 65l Sz 31 S5l sl Gl Olgis &
S JBlgS gucndd Loyl yalodl HosfuS molge b

Jos! doyz jump gly $ob) S soosSl 95 1 Wikl 9 HUI
doz I GSUWI Ohlugysgs Wsls YT (e § Lydgusw
Gl Sz SG 53 |y 4 pd (9 s G281 9 i 9 G2 ) OST9 ugd
2O YYY Ul 30 95095 Gadas F,8 £ gazo 50 LT sz Wb Lialgs
9 el Loyl dsalod] Sy 5l yo95 (090 Lilewl g 8 (z) ol
B §L9 095 Lo dzwgi §l 0 ez 3 SIS low Wiz JLos 4
O (@ jo0le yhw Y ) sy bl .Sl 395

doddysi 0jlys yhaiylehl I Jiew (S Slegdas il S 5o jzile
@ Guz SIS Ul Lz Jhu (3 15 (0 Ghol Blual 31 (S :CdS
SLo0yz) L NS dlopw () B 393 (8 slog o5 Cazivo 5 Lilew!
)by OloygdiS 33 1y aels

Lgw 9 Wileasl OUT

goge aadyss el 3 g azdiS Jlw (W elaslyne) julgd Yl
edle> (o bo 1ClS Spogh U dislas 53 5 8, o) Iy asline
S 5ol 8T Oz (il o Q0T gyl 53 1y 095 gladame sl

by
9)°9=
Vet LTy so0 - 15910 gylait - pgoJluw



A

3Ly ¢l b &5 Cuslizo G () Ll padigps > o 50 9 (9
et 00bo] 35 Koo glaygdS jf Lag 095

D35 b gyl rdlod] mdge 03l 30 45 Wittt (21)9S L Lilewl 9 OUbT
&o90 5| Ay Cansd 500 g 33 )9 Cuundsd guusiunt )5 gl . sld
&S CiS (0 0l 33 9l Cawl 0315 Ity (pum Ooyloxd 3590 33 A3 puSitSuw
359 O 3y Plaz Oyledn Wl gyl dsled

3 SouSG b olo gl 519l bgyl dolos] § sz ilelio 39550 U
Liyy 38195 4 Loddy=i G Rz 31 Jd Wilgi e LT s U uiS
Wb Cewd ol 3 Glooly 19S5 &S Sl didS bgyl dpdlod] Lol € s b
olul g 9090 4y 9wl atils Cdyllas laz Cylod Glojlw oled b
Nedd |y Bls5 i (Rlitws Wlgi o &S (Flogdge ©3gd dilop Lk
LY

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



b

Ailgige $aslg «gadilga Lilgy JEN

Cadils 3)9d G A adaud m

L lw B S 31 ylerd Ooud 33§08l S50 $350 585 43
ow3GliS dS 3yls 3929 oud OB gliS Cud LolS e dgus
2ol SISOl gilser SSly &S Cuwl Gigles L3 ¥e 3 ik
H5100,S el Jidlwdige (i) 9 R glodg yd95 oujlw

$HL Wb laCddn ¢y LERIS o1 Swesl S @
)98 dhoz 3l 395 gld) Jawgd &5 Slaud - ol-psd Cadil)y)
b sloahld daz j) gdp oslitul 56 Ugrgh i 9 Yud
Ol B slgd9s oWl (S a1y Kily CS & st
S (58 S

U |sale

1Eel GliTg o0 - 19910 dylacits - pgoJlw



Jlo 30 G 9 SO 895395 Ogaleo ¥ (099 31 s CS55 (0
Jluol a5 815 518 Geun 33 GV Syldheo AD Ual)d uwS g Yo TY
FoS Ceadd b (2lagyo95 b SSly 0955) 05K (i S S )
WS (0 (95,50 s Iy (z (B S9y395 Cumio y¥8 Hl50 3+
3310 Olieyl &y pO0 GL0IGS Sl Iy dd o dy (9,80 Jigdes g
B9 Slo (3 Bus o) g 990 O

el (B 895995 G193l G9y ¥ Sl Slddd 93 5,4 9 Cudddge
SISl GYs 1 Lol sablgsy e Swle O 1y 9 (§yley
Sy B ad)S SO glagyogs I SuldgliSdlew 45 Yus
o) 9o Jold 1y lakigl gHla> 9 i LU (slad
Sl 0093 35 pet0 slewsy $3619(

Sl Cole g owilss 65l Lasd @B 3 oS Wl O Sl
©9ld polue yob @ gl .08 T 1390 Jlw 4o |y oles G4l
493 d95 yuun Job 15 9 9,50 ol Iy (udile S5 sl
bo)S Gl 1) sobile Sy S8 gy (28l ()l oS alow
Silwo 3 wile JoSo Gy Sgns Cuow s 1y O SSlg (S Uy
G didads gl Lol 03)5 Culdd guudiyes 5551 9 Lobluydess o550
) Colabiy sled b Glhe g 3ys &8 Hub ) LCWB B 5,50
SN0 Jos $36l5 2 «lus

) Gilwg il S jIulede & Sl St S a0 8 ogMle g
91090 diS Ll 515 (2] S e paasie Sy Olgis 43 00,5 &S
Fowb lodu o 9 (Cuwild o $36l9 AW LS |y Gog0s plod]
(313 L) @ S gl ) C 36 91 43 ol 00205 SRS 31 L

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



4

S Olgis s Sy 3l (gsbld pliSy wudid (udy b Sl e
sLdle 50 1) goglas & 35 poluw glasul 9 cuaio ywdigo
9 peolie Sy 4 Sl bls ol Ol sl I O SIS
sl 03,5 Sl 31 g Iy 9 (I Cawd U Shas ol

Sz Ol ¢ 9 Cunn 08 B slagydss Lo glp Slg
90 ;B 139w (8 G)lwgydgs Cio Gl 398 SAR & Cul
S8 9 Sy @y wldie Coie 9 Go9es S 3l (w AL
53,5 00wl

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



e

L il o

Sla 022 )9 Gy $9)99A yladisyd
WpSa ) s Olilugysgs | 173

Sy 0didg ¥ Gwogd «China Grand Automotive Service &S

o) Gl ) elgw dolso 3 g b9y8 S 31 (uz 5O 95995

D9d0 gl WS g 3 (e 39y ¥ ¢l
SOl 5> e CSpb () oy Soygn Wilr Ciglw JiyliS @
Olg AV L g 3,5 bolw diljgy Ololroe Ghoyd Vo Cudgdxe b
WS & o9 g HMelee duds Geodd)gh (1l 9 duwy (Cow YY)
0158 Gub 092 Olgy V Wliwl 1) 4y 095 plaw bogiw wali guilogsl
lote Jos Ve Odo & &) 3 e Wb S8 SO plew (FYSLe
319w 4l Iy Cdlelms ouds dlolme Olgs V owsl il 31 5eS

D9 B> yyge Hlib

ro axie
v [ U (G082

Vo LT so0 - 19910 dylacis - pgoluw




Yy

@ oBuwd oudlis S (wl plaw @ OhISGlw LlE pus
ol 93095 By B g)lod jIuSledi 3590 0 LT Cudte (s
G198 Wiz gladue (EV) Suisdl slogydes 5l Jldtwl i3l
SRR g9 95 BULS RIS Gly ) Ol deld) 088 Culd) o
S (0 lgdd Hlews
VY 3595 » Pang Da Automobile Trade CSp B> ) yw
SS 03l b g 45 dgs udlgS 95595 ouidig B (esd elegil WS
D50 Cudlo 3y g 5> Al
35 SIS 1y 95395 VIYO++ Jigod cguigagil WyS F¥Y Jlw 5o
Suals 3l b gogd Hha5 31 g o9l Cawd @ Olgy 35l IVA g
addS Jlo 50 95395 odidg P (ul g Jde SKbSSgi 09,5
walls OL) b duslio 53 &5 505 Cud |y palls dgw Ul Ggakes YAV
058 Tyus) Ao Dguusne ik ¥ VY Sl 53 Olgy 3ylikes V.55
SIS 351 Olg 3kdes V¥ cilss + AV Lk Caasd polel 13 saig0ss]
9 95995 JIL PS5 a0 GRNAY Al blwg 3985 o o
Fods dd dad S 50 Loy Vo ogue 3l Glgz (S glogyoes
S99 b ik 693995 L gakes 135 Cuwl 4Bl (381 woyd
PR3Nl Jaows glogols 9 Jdwe Saily Gy9ld 9 logsb
E R
b adS Mud 3l iy slogydss glawy 81 ol Jbo g
3 ooldiwl b Iy 395 g gladSl cw 9 9 Jile Ug‘lbg.’ﬂg’.b)&wl
WIS (50 G IuSI0ly Glea Ol Rdke e (gl Sdg A Coylas gyl
AELED

9)29a

Vet il o0 - 15910 dylonis - pgoJluw



Y¥

Sz Wi 9 Cudyb ol s SWSio b oz 95095 Uiy
Lol dzlg0 §39139w S9at Syt Cdrw x5 9 Lo Ciad

oWl (g9 8y «8d6las W o CS ndp Obe 4o
3950 Ouzr 30 M pultitunn udy <93l 9 Olaz 90 By slo9s355
l08,S GuylsS @ile Jlw 53 1) 095 ladgw

&S 35S i SEdsS gliS S 58 pSle GeldS (9l oo o
3 aeyd VU goglas wgs 93095 1o @l s Olgy VoV Gials
b Oz B SLgydes Lo Wlgi 50 (LS (hg,8 o (uSikio
WS dzlse o b ol Jlu o

4 Yloior) Lol (50 g Ol3luvg 3385 Sy SS (0 () Slaslidiy S
o1 winlgs dall 53l edw dado Gl s 4yl

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



LR

1

—
o B S

) Shail peglan Jlga  gyglia
O $)lwgya9a Jinia

@SS gly Eouan Jiga I ool Jlos 4 Chudd Sudls
AL 383 0 Wds Jud Wiedign gdgyd95 gl (uadisny Cas
Sl gz (EV) S5 glog 095

o 639U U byl Glyoho oy Siiygo Ll Ciglaw GiyliS &
LSz 395 Sz O ey (Aise lag)gld 5l ooliiwl bl I
Eghan igd Oleds |y (bigal gl oalatul 3)90 §)9bid - (LLM)
30 fdw 3 @ gygld o) .udS ySw - ChatGPT wile Wge
WS (PSS 93395 iy Gl 0z swl

Jige des 3l A8l i)l gy Ses wyyp Jlo yo Chwd

S
9)29=
Vet il o0 - 15910 dylonis - pgoJluw




Y$

Gipdy Jold gHled oyl s (=io g5 L LLM g (5 ghas
2 T Gulopddd 5 @pl Ll Olods (uzws 5 aggls
ool 0,0203 £yl 1 Colos Bud b « Sy Calisuw glogs yliuw
L] Cso

9095 ®mewg J3L 33 1) gz SCuod o pludl 5
L9 095 Sy YBWile &S (Rl w0 YLES (uzr hol ue)
OBLLIdzugs 9 Wiwd LS iz ;85 pole Jl 5 Sy
Slogydes S 31 B uidl jo Olhdgs (Susly) gleetuw
WIS S g 95 Sl Olyd9S

Lgyd95 adisd HulS 10 A9e dy2d Soras Jigd gladue
LidlgS 93095 Cuio 3O §5035uS 35 due ol Lol Luxtdld
dwgs 9 a0 ) ddiwe) j Gyleww o Wilgi e b LLM .Cbls
g 03wl G Gleus U ad S (bylib g

S8 & &S0 39! Hunyuan LLM gj9Ld 8yls jUaD) Cods
Olods «(HLsHL cidei c9y395 dzwgd 9 Galod 30 9y395 T
S SWS gyldl gye 9 S

SIib) 4 diadion ddis dhuwy S w8 31 1y 095 bl e Catanis
Plsply doliyp 9 Cul Ol glodely WgSl Jolis &5 CildS
Sib el jl Glasgame 9 g Cuwd iz g9 dyshain Lz
3SR 33 13 (25N

ol (o) o 93 04 didg 8 Wdz dldi bilug 3 oy FA I i
s 9 Wlodd e diedigs (ol Olodas 4 Yory Jlo ) Gus
iy 033 VO ds 08 Ol VoY0 Jlw b 0gd o0 i

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



Yy

AL g Jlwgydes Voo ) i b ol Jlo 5o 85 pdlel Cows
1990 Bgagh i gwiape ST Syl Wiy dlez 1 c9)095 Lo
)8 (G0l gilwg g5 9 9350155 H9d Gilwgd95 09,5 (sl
93395 O9alee 10 31 Gl @yl Lo OLL B 9950 sUD) . Cal axisls

Nigd ddys CSp (3l wadighr g Si9 9 =oly b

Al
9)>9=

1Fot 0lig o0 - 19910 dylociis - pgoJlus



YA

Ligyl ya Gilwyily Qmiua gl Gidla
O+ ¢ladidpinn b glejpa

>

2 1) 9g LY WS FBlg U 9 awdld ¥+33 Jl 4o
duso VLl 9 Gz U Culdy 9 Loyl $5L Cumio Cusli @iy ook
S ()8 Wl

Sgydes Jigyd il b ugy Siyge Wil gl iyl @
w9 puatidiwl ((SlgpuSded wiile (LBCS (S )
Gz OBUSIIS s 5L leoiey 1 dume Spé Jlos @
AL L1y gyldS o w UiV g Widd (0 S |y Lady 3o
WS (0 il 295 Ay dguy

L5l Wlgie yls golile 5L Wgi Cudyb polo Jlo 4 (2

Al
9)>9=




Ya

So Juudd 30 9 Ml 10 JLS Lgyl 5o &5 Glauie 3l g S Ly
29 Loyl &5 Canl (S0 () & L) ded . Cawl 9 s (Jokw S90S
e i o] (B Glagydgs yud w9 Ll ly Cul)
Sl g

Olie 1 9 Wdd s |y 395 ;S8 3,k Wb (2bgyl slacss
WSS gy 995 Ole sz 3 Az ek

Wdd Jials 1y 393 Jhide gladils S Coly Cwl (Now LOES
Jobd wl)Seyer Judo 4 Ligyl wslodl gladilhl 4 wiws 1)
Bds |y S slagyogs ol dgw dudls Glilwgydes 9 Cul
29392 ke Vo g5b Glp ) JolS Cud)b (519 uSs8 L uiS (0
L (299095 CS ) S (e sl 395 (6)YS Hyldse ¥V.0)
Sl wyy sohiio i 1y 895 3550 98 cwiwpe § uaNiwl G0y
Cunsd O15S (S 31 slog y055 sl Lol il JLos 4 5 500!
o 293 DL @ pazie uddide ol WlesS iBgis
puas Jus @ QUT 5o 1y @leley oz 655 Chawl @H9ld CS
555 92 Ladilyly 9550 > Cunmhad

03U lp ) Rlge (AN glagyogs HlD) us j) RS gloWs
lew] 9 e QBALS 5ol Culdy b 55 JS1S 53 &S (aligyl OIdylg
3553 sz CATL G3lug sl CSpb . wiS (o ol el 999
Lol Jlo 5o 9 3)0 OUT o ol SO Ol 53 @b ouuSudss
3 9z 0,5 LG Chem «Cuwl Oliwyloo 30 3 6,500 Culw 33,5
WSS (0 e Gl 30 1) (2l SL &S Sl Jl £ 09U

Loyl dihis 51 dagyil b Blisl sloygise 3Nl b gljes

by
9)°9=
Vet LTy so0 - 15910 gylait - pgoJluw



SLoyidy S Szl |y 355 By S des S5 i)yl 0zs) Lle
JSiS 1y Lyl slamdl weyd V dgus dS - O 95995 Cusio I Sy
S pilg) gudiyes Slodi dlie Gigim 1O - W30
W dolss St bl 4y 415 9 8 pas

ADd (s (- Cand Wgy (9] dld) dy H38 Lgyl sy 0 15 &y Lol
oy Ae ) i polo Jlo 50 9 0093 65 Gagld drwgs JLo &
ey $3L CudS us 3390 5y Dl .3yl8 slasl 43 1y Ll )
A2z PR Olise 4 WS 6 odlitul US b SIS H) &S )y 501
L Loyl S gl owsjle o583 Northvolt AB CSp
Gz PO LSl dew Ole 0O «poss p» sladelw CSlu
» Sk gbludlze g LALHL Jlo o 33 3950 Ou )
Sly 1y 859 Freyr Battery uilo (2SS JobE g ousie VL)
S (50 dwgwy (uz 3l @yl 4 O Ji

9992 lkeo V 31 5eS ¥Vo¥Y Jlu gl 51 Wiku s 9 Loyl OguaunnS
koo V¥ 5 guS &5 Wl00,5 ugai §5L Wdgi Gy (A9 SeS
Cudyb Sl Silghs 3,8 Bud @ Gdewy Glp 04 39l Yo
395 ¥ ¥ Jlu 31 i ooV .ol ¥o¥s Jlu b 550 adgs
AL 9 Gadyss sladele gy |y Sl Hlael Y oyldeo V5
S Bgime HY ldeo YO atisdS Jlw 18U .31 walgs jolais]
9 OSlauusded dlaz 31 (RS GHNSdlopw 9 U gxie |y $ 5L
)5 Qi 1y i Niwl

(=3lg Loy :CdS o)L ul 4o Freyr Battery ol)la80Ly 31 59

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



A

& 1531 ) walgso bgyl 51 ad dil)) ulio by 9 09 sl Wb
23 Wb WS Sy e Sy sl Sl 4 KS) Cwow 4 dawgy 38
Olyoe oS puSio Sl LBl () «uS (Aail S A8 LS le
D) 4 pd (Sl Kz 3 gy D s QLT @y oS el big sl 655
32 00l 050203 30 45y AiS (o l5h |y oGl (o Sy S & Oz
CILS USo cpantd wiile GulS (Fume 3lge GIuYL o319 b Cumio
)18 Ghes halud (WIS 9 Wl Jgke gliz) ddgi Guized 9 SIS 9
Cowl 0393 G5 ddgl Caow 4 Loyl Gyl S dilopw odes (oS
(G0 05233 31 YL Vb 9 (Suse glo U

WolS isio i) 050255 S dswnss d 5L 9 el (521)93 33 g
Sl 9 423 drugs lojpd ssb @ |y Logisy ded Wb 9 3ls wue
9 R0l O30 b duslio 5 1) 4150 Gloegw 3 (5 Ol Lad
A3 plal @ s 1) I ) Wb S (el (3]

9 oy JWlediz Uzl Cobes O dope () Oloyleoils
Cudrb il 99 3 G polo Jlo g3 Ol s 99y S
L@gde &5 Guz 35 Wdgd Cadpbs .)1s g pontd $5L 3L 990
SOl iy ¥ atsdS Jlw 4o odls Giolidl HYs oldes Wdod @ Iy
oub§x el GBSl des (i Sldes Oygo 5o 9 091 LI5S
8L walgs Gl wlp &3 o 4 VY0 Jlw yo yelS ol 4o
Sl dooly 89 3 Cawl 5igs Loyl Lg5 (oo (SI9 usd §3lw dole it
PR Glagipl 4 Guiws 55 Wgydes 4 SwS iy ol
S 35,8

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



"y

23 022 )y9dga Jlg CuspS ails I pLiial
J=2s

Slegydes oliSudy PSSR (GWM) jygise Jlg Cu)S
Gl Cdl=d (0 oo o Cawl YIS Gz 50 OB 9 Wbwld
3 YO SShiz wdgi Gl ledely 9 &S BT 1y 095 b3y
10 Jgl Jw 30 95095 otwd

BylS Gaogw Oluguli () oy Sidyge Wily Oglw GiyliS @
90 33790 dsgaze dy &S 39 dblgS Gz 3l 2yl 9> GWM gl
DWgm 0 Wbl 9 dawy)

Sl Oluoali Colas 51 g Y0¥y Jlo 30 Gz Slwgydgs o)
ouiS3ylg Glgis & Bows 998 Lol e a3 S5l Syl 333 pookasye
Ll 03,5 Cudl=d

gjoga




yy

by Jads 53 el CusBgn Voo Gl pluseinl daly S Jly oS
duwydo SO G50 b Iy Jszds Voo o] Jlw 33 3yl duad g 08,5 LT
S Sl o 8

Slogyoes 30 Llow lgiow Jwiley Shis 4 S gl Sue
Mover b Ggdws dalyy 31 GISlop b D95 bijp il
SIS Bl w (A1 ol wible olge pwlul &b () .l
&l SWb scudles WowulT HLis) ol § drwsi § §udod
) 355 SLodeliy Ly il (B Gsdo Hwiz 3979 o> 4 B30
Cawl 03,5 (3l B3 90 iz sladue Wdgi

SO «wl GWM Poer Gl 95345 (pdgl 8,5 el fu) 5o CSps ol
ol 00 sl Uigagh sl b Cold)y gl & g S
Spea) dibuld S ol HF Jlgld 0 3556 O lsd doliyy Lol
el 0wl (Sl Bade 4ol I Gure0sy Gly & Gt
Jlo spoliew B 499315 O 080w 5150 V8 s SO0 (9,8 b oo ()
el 03)S S 935 Cemgume Jiiy 50 Gyl

Olgas & Jojp OH ;) eoldiwl Jold Gioes GWM (6551 5wl
wlol 3 Sl iz Gl GlaysdS plo @y Glhole s
U st pile Wigdiso dlgi J515 53 &5 (39095 s Olyslo
GWM bl (sl Cwd g0y Fr gilwog &5 @ Olyole )l J8
ly duoyd #+ Oliae YoVA Jlo B 9 9,50 o Olise ol 31 855 dad
V- SIS JENE-RY-S

ai8)S jeme Jlw y3 dzly Hl3e 00 Cud)b & geme gy 4l5H5 ()
) 60U 50 dmwgd Cudybs oo yLEs oS

Al
9)>9=

Vet il o0 - 15910 dylonis - pgoJluw



y¥

b &S Cul ddgl oS alop dolipy Sy 5 iy by 46
GWM .30 03) aesd 5 501 H¥5 Ggalee VWF ouis] Jlw HLL
2V ldes ¥ dguo @ Vo¥P Jlo B 08) (ol & WS(p Gwpie
b lsl

35 ) A Cowd oS Oppd Sl edle GWM LS4
ogas CSpb Ve (w30 pglde yob s Voo F Jlu I yld 36ls
Cudld Qo wlpw 33 J9dS Fo 31 Gl 50 9 485 IS Gz iy
S o

Al
9)>9=

1Fot 0lig o0 - 19910 dylociis - pgoJlus



o

Jguaa j3 Oa2 9 Ligyl aqalalil gilge

GSpSII glngyaga adyRi puu 1 Galgli

R syl WS b a9 byl wolss) Gu gyled O8I
AN slagydes » odd iy dely sloddyss g 039y ol
Sode 3BT 9393 & Yo iz Sl

B3 Loyl adlos] gas glayedS a5 pw «Sposl Jiyl)S &
8y e Colw Bp glogydes Glp doyd FO Cadw B woS
Blg S ly 45 Wlowd wgmte ez 9 byl w3lod) S Jles!
OBUS 0,100 WS (g, 85l> ylss d HS 3 45 WS S 0l
Sy 1y JuSgy (@8lg3 Gaws OlSIe y9d S QUL ) ey Az
33,5

33 walss Sialidl 1) Sy soige Slagydes 48,5 dS 08,5 Wy

S
9)29=
Vet il o0 - 15910 dylonis - pgoJluw



v

duilyd 9 QW i Loyl wslsl Sy a8l 9o @ a5 (08l 4o 9
Loyl 4351 5,5 dalss Jlosl oylee b idudsh i) oo d b
Gz b Oylos (GY o)ldie A+F) 9390 3yldkee VPR AidS Jlw o

31> el

Automakers Headed for Higher Tariffs in EU

Planned levies on Chinese EVs are on top of 10% rate

Companies Additional tariff
SAIC 35.3%

Geely 18.8%

BYD 17%

Tesla 78%

Other cooperating companies 20.7%

Source: Bloomberg News
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Germany and Slovakia Most Exposed in Europe to Any Tariffs
Although Chinese imports have been falling recently

/" China's total imports of cars with engines between 1,500cc and 3,000cc
/" From the European Union M From Germany = From Slovakia = United States

£6 billion
4
[ ; ; ; \
Ml :
2017 2018 2019 2020 2021 2022 2023 2024

Source: China's General Administration of Customs
Mote: Shows impaorts under HS code 870323
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China's EV exports (2019-2023)

By volume
Overall —EU

JUANA - oo e e e e e e e e e e e e e
5 A S VS
T e e S i e
400K

2019 2020 2021 2022 2023

Source: General Administration of Customs SCMP Graphics
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